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State of South Carolina Jut3 2 22PH7]
Couniy of Grgenv;llé . OLLIE %AQHSWDRTH'-
To All Whom These Presents May Concern:

We, Frank C. Sherrill and Nancy N. Sherrill,

rtgagor) Send(s) Greelings:

ol Laurens county, South Carolina, . (hereinafter called the Mo

WHEREAS, the Morigagor

in abhd by a ccftaln promissory note in writing, of even date, with these prcseni.s is well and truly indebted to
CITIZENS FEDERAL SAVINGS AND LOAN "ASSOCIATION, CLINTON, SOUTH CAROLINA, a corporation,
organized by and pursuant to the laws of the United States, in the full and just sum of :

TWENTY-NINE THOUSAND AND NO/100 Zmmm-m——mmm—m——ssmrme oo mm s
($28,000.00 ) Dallars, sald note to be repaid, with interest at the rate specified thereln, in month-
ly-installments as provided therein upon the first day of each and cvery calendar month In advance, until
the full principal sum, with interest, has been pald, the final payment of principal and interest, if nat sooncr
paid, being ‘due and payable twenty-fj_ve (25) years after the date hereof; sald ,monthlx‘payments to
be applied: _" -

FIRST: To the payfnent of Inferest due on sald loan, computed monthly.

SECOND: To the puyrﬁent. ét {he optlon of said Assoziation, of such taxes, assessments, or insurance as may
be in default on the property pledged to secure this obligation.

THIRD: The balance of saiu:nmount to the payment to that extent, as a credit of that date, on the principal of
this loan. Satd payments.to continue until principal and interest are palid n full,

Said note further providing that if ot any time any portion of the principal or interest due lereunder shail be past
due and unpalid for a period of thirty days or tailure to comply with any of the By-Laws of said Association or any
of the stipulations of this mortgage, the whole amount due-under said note shall, at the option of the holder hereof, be-

_come immediately due and payable and suit may be brought to foreclose this mortgage, - .

Said note further provides for a ten (10%) per cent Attorney’s fee besides all costs and expenses of collection to
be added to the amount due on spid note, and to be, collectable as a potrt thereof, if the same he placed in the .
hands of an attorney for collection, or If said debt, or any part thereof, he collecled by an atterney, or by legal
proceedings of any kind (all of which Is sccured by this mortgage); as in and by said note, reference being
thereunto had, wil more fully appear. '

I_\_IOW. KNOW ALL MEN, That the Mortgagor, in consideration of the sald debt and sum of money afore-
said, and [or the better sccuring the payment thercol to the said CITIZENS FEDERAL SAVINGS AND LOAN

ASSOCIATION, CLINTON; SOUTH CAROLINA, according to the conditions of sald note, and also in consider-
ationt of the further sum of THREE DOLLARS to the Mortgagor in hand and truly paid by the said CITI-
ZENS FEDERAL SAVINGS AND LOAN ASSOCIATION, CLINTON, SOUTH CAROLINA, at and before the
sealing and delivery of these presents, the receipt of which is hereby acknowledged, have granted, bargained,
sold. and released and by these presents do grant, bargain, sell and release unto the sald CITIZENS FEDER-
AL SAVINGS AND LOAN ASSOCIATION, CLINTON, SOUTH CAROLINA, its successors and assigns:

All that lot of land, with the dwelling house thereon, situated
- in Greenville County, South Carolina, on the western side of
Independence Drive, near the City of Greenville, being shown as
Lot No., 58 on plat of Section 2 of Pelham Estates recorded in
plat Book PPP, at page 119, and more fully described as follows:
Beginning at an iron pin on the western side of Independence
Drive at corner of Lot No, 57 and running thence with the western
gide of said Drive, § 23-24 W 150 feet to an iron pin at corner
of Lot No. 59; thence with line of said lot, N 66-31 W 200 feet
to an iron pin in line of Lot No. 60; thence with lines of Lots
Nos. 60 and 56, N 23-24 E 150 feet to an iron pin at corner of
Lot No. 57; thence with line of said lot, S 66-34 E 200 feet to

the beginning coxner, N

The lot of land above described and hereby mortgaged is the
identical lot conveyed to the Mortgagor by deed of B. Reid Presson,

Jr. dated Jguly 9, 1971.

This mortgage is a purchase money mortgage given to secure the
repayment of a loan the proceeds of which were applied in payment
on the purchase price for the above described property.




